
SMIFS CAPITAL MARKETS LIMITED 
February 08, 2025 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

Dear Sir, 

Sub: Outcome of the Board Meeting held on February 08, 2025 

Board of Directors in their meeting held today, February 08, 2025 at the Registered Office of 
the Company from 10:30 a.m. till II· I If a.m. have approved and taken on record the unaudited 
financial results of the Company for the quarter ended December 31, 2024 and 'Limited 
Review Repoti' dated February 08, 2025 issued by, Statutory Auditors, in respect of the un­
audited financial results of the Company for the quatier ended December 31 , 2024. 

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and Limited Review Report issued by the 
Statutory Auditors are enclosed for your reference and record. 

Further pursuant to Regulation 30 of SEBI (LODR), 2015, the Board of Directors have 
appointed Mr. Sudhansu Sekhar Panigrahi, 75 Metcalf Street 2nd Floor Kolkata 700013 as 
secretarial auditor for the Financial Year 2024-25. 

Further Company has adopted new RPT Policy as per Reg 23 of SEBI (LODR) Regulations, 
2015 . 

Please acknowledge 

Yours faithfully, 
For SMIFS Capital Markets Limited 

(Poonam Bhatia) 
Company Secretary-cum- Compliance Office 
Encl. : a/a. 

REGD. OFFICE: VAIBHAV (4F). 4 LEE ROAD, KOLKATA- 700 020, INDIA • PHONE: 033-2290-7400/7401/ 7402/0544 • FAX: 033-2287-4042, 2287-6884 
e-mail: smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.)• website: www.smlfscap.com 

CIN No.: L74300WB1983PLC036342 



SK AGRAWA L AND CO CHARTERED 
ACCOUNTANTS LLP 
(hmncrly S 1.;_ i\Gl<.AW;\L;\ND CO) 
Chartered i\ccountants 
LLPIN- AAV-2926 
FRN- 306033E/E300272 

Suite Nos . - 606-608 
The Cham bers, Opp. G itanjali Stadium 1865. 
Raj danga Main Road , Kasba 
Kolkata- 700 I 07 
Pho ne: 033-400 89902/9903/9904/9905 
Website: www .skaiirawal.co.in 
Email: lnfo@skagrawal.co.in 

Independent Auditor's Review Report on Quarterly and Year to date Unaudited Standalone 
Financial Results of SMIFS Capital Markets Limited pursuant to Regulation 33 of SEBI (listing 
Obligation and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
SMIFS Capital Markets Limited 

I. We have reviewed the accompanying Statement of Unaudited Financial Results of SMIFS Capital Markets 
Limited ("the Company") for the quarter ended 31 st Day of December 2024 and year to date from April 1st 

2024 to 31 st December 2024 ('the Statement') attached herewith , being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended (The "Listing Regulations") . 

2. This Statement , which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors , has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 , "Interim Financial Reporting" (Ind AS 34) , prescribed under section 
133 of the Companies Act , 2013 ("the Act") _as amended read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly , we 
do not express an audit opinion . 

We also performed procedures in accordance wi th the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 , as amended, to the extent 
applicable 

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms ·of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed , or that it 
contains any material misstatement. 
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Emphasis of Matter 

SK AGRAWAL AND CO CHARTERED 
ACCOlJNT ANTS LLP 
(Fonnedy SK AGRA WAL AND CO) 
Chartered Accountants 
LLPIN - AA V-2926 
FRN- 306033E/E300272 

Suite Nos. - 606-608 
The Cham bers, Opp. Gitanjali Stadium l 865, 
Rajdanga Main Road, Kasba 
Ko lkata- 700 I 07 
Phone: 033 -40089902/9903/9904/9905 
Website: www.skagrawaLco.in 
Email: lnfo@skagrawal.co.in 

I . We draw attention to Note No 5 whereby the company has allotted by way of Preferential allotment 2,92 ,000 
Equity Shares of Rs . 10/- at a premium of Rs .54/- each to a non-promoter and 19,20 ,000 warrants to a 
Promoter and Non-Promoters carrying a right to convert each warrant into an Equity Share of Rs . 10/- each 
at a premium of Rs 54 per share within a period of 18 months from the date of allotment ie. 25th October 
2024.The Equity shares to be issued on conversion of Warrants, shall rank pari-passu with the existing 
equity shares of the Company. 

2. We draw attention to Note No 6 which pertains to a provision amounting to Rs 58 .53 lacs deposited with 
City Civil Court-Bombay where there are remote chances of recovery and the matter is sub judice from a 
very long time . 

Our Opinion is not modified in respect of this matter. 

For SK Agrawal and Co Chartered Accountants LLP 
Chartered Accountants 
Firm 's Registrati on No .- 306033E/E300272 

VIVEK Digitally signed by 
VIVEK AGARWAL 

AGARWAL Date 2025 02 08 
11 :14:57 +05'30' 

Vivek Agarwal 
Partner 
Membership Number: 301 57 1 
UDIN: 25301571BMGENN4919 

Pl ace : Kolkata 
Date: February 08 , 2024 
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SK AGRAWAL AND CO CHARTERED 
ACCOUNTANTS LLP 
(Formerly S K AGRAWAL AND CO) 
Chartered Accou ntants 
LL PIN - AAV-2926 
FRN- 306033E/E300272 

Suite Nos. - 606-608 
The Chambers, Opp. Gitanjali Stadium 1865, 
Rajdanga Main Road , Kasba 
Ko lkata- 700 I 07 
Phone: 033-40089902/9903 /9904/9905 
Website: www.skagrawal.co.in 
Email: lnfo(cu,skagrawal.co.in 

Independent Auditor's Review Report on Quarterly and year to date Unaudited Consolidated 
Financial Results of SMIFS Capital Markets Limited pursuant to Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
SMIFS Capital Markets Limited 

I. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of SMIFS 
Capital Markets Limited (the "Parent Company") , and its subsidiary (the parent company and its subsidiary 
together referred to as "the Group"), for the quarter ended 31st Day of December 2024 and year to date from 
April 1st 2024 to 31 st December 2024 ('the Statement') attached herewith , being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 , as amended (The "Listing Regulations"). 

2. The Parent Company's Management is responsible for preparation of statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 , (Ind AS 34) "Interim 
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The statement has been approved by the 
Company's Board of Directors . Our responsibi lity is to express a conclusion on the statement based on our 
review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 
2410, Review of Interim Financial Information Performed by Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform review to obtain 
moderate assurance as to whether the statement is free from material misstatement. A review of interim 
financial information consists of making inquiries , primarily of persons responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain an assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly , we do not express an audit opinion . 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 , as amended , to the extent 
applicable 

4. The statement includes the results of the entities mentioned in Annexure 1. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (' Ind As ') 
specified under section 133 of the companies Act , 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 
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SK AGRAWAL AND CO CHARTERED 
ACCOUNTANTS LLP 
(Fo rmerly S K AGRA WAL AND CO) 
Chartered Accou ntants 
LLP!N -AAV-2926 
FRN- 306033E/E300272 

6. We did not review the interim financial statements of: 

Suite Nos. -· 606-608 
The Chambers, Opp. Gitanjali Stadium 1865, 
Rajdanga Main Road, Kasba 
Kolkata- 700107 
Phone: 033-40089902/9903/9904/9905 
Webs ite: www.skagrawal.co.in 
Email: Info@skagrawal.co.in 

• Subsidiary , whose unaudited interim financial results and other unaudited financial information include 
total revenues of z 3.74 lakhs and z 11 .36 lakhs, total net loss after tax of z 1 00 lakhs and z 2.62 
lakhs, total comprehensive income of z8.47 lakhs and z3.26 lakhs for the quarter ended December 
31, 2024 and the period ended on that date respectively, as considered in the statement which have 
been reviewed by respective independent auditors . 

These interim financial statements have been reviewed by other auditors and their reports , vide which they 
have issued an unmodified conclusion , have been furnished to us by the other auditors / management and 
our conclusion on the statement, in so far as it relates to the amount and disclosures included in respect of 
this subsidiary is based solely on the reports of other auditors and the procedures performed by us as stated 
in paragraph 3 above. 

Our conclusion on the statement in respect of matters stated in para 6 above is not modified with respect to 
our reliance on the work done and the reports of the other auditors and the financial results certified by the 
management. 

Emphasis of Matter 

I. We draw attention to Note No 5 whereby the company has allotted by way of Preferential allotment 2,92 ,000 
Equity Shares of Rs. 10/- at a premium of Rs 54/- each to a non-promoter and 19,20,000 warrants to a 
Promoter and Non-Promoters carrying a right to convert each warrant into an Equity Share of Rs . 10/- each 
at a premium of Rs 54 per share within a period of 18 months from the date of allotment i.e. 25th October 
2024.The Equity shares to be issued on conversion of Warrants , shall rank pari-passu with the existing 
equity shares of the Company. 

2. We draw attention to Note No 6 which pertains to a provision amounting to Rs 58 .53 lacs deposited with 
City Civil Court-Bombay where there are remote chances of recovery and the matter is sub judice from a 
very long time. 

Our Opinion is not modified in respect of this matter. 

For S K Agrawal and Co Chartered Accountants LLP 
Chartered Accountants 
Firm 's Registration No.- 306033E/E300272 

VIVEK Digitally signed by 
VIVEK AGARWAL 

AGARWAL Da te 2025.02.08 
11 :16:15 +05'30' 

Vivek Agarwa l 
Partner 
Membership N umbe r: 30 157 1 
UDIN: 25301571BMGENO8099 

Place: Kolkata 
Date: February 08 , 2024 
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Name of Entities 

S K AGRAWAL Af\D CO CllARTERED 
ACC()llNTANTS LLP 
(Fo rmerl y SK .-\ (j l{;\ WA I, ;\Nil CO) 

Chartered Accountants 
LLPIN -AAV-2926 
FRN- 306033E/E300272 

Annexure 1 to Auditor's Report 

Subsidiaries (Direct) 

SM IFS Capital Services Limited 

Suite Nos. - 606-608 
The Chambers, Opp. G itanj ali Stadium 1865. 
Rajdan ga Main Road, Kasba 
Kolkata- 700 107 
Phone: 033-40089902/9903/9904/9905 
Website: www.skagrawal.co.in 
Email: Info@skagrawal.co.in 

Country of 
Incorporation 

India 
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·SMIFS CAPITAL MARKETS LIMITED 

Rcgd. Office: 0 Vaibhav" (4F), 4, Lee Road, 

Kolkata- 700 020 

CIN No: L74300WBl983PLC036342 

T~IJ'l9: 0_3.,-µ99-74!10/740J/7~7 

E Mail ID: s.mifcap@gmail.com, Website: www.smifsc:ip.com 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 

31ST DECE MBER, 2024 

3.months Pre.vious3 .Corresponding 3 Year to date Year to date 
ended months ended months ended in figures for Current fiw.ires for Previous 

Particulars 31.12.2024 30.09.2024 the previous year period ended period ended 
31:12.2023 31.12.2024 3L12.2023 

(Unaudited) (Unaudited) (Unaudited) lUnauilitcd.\ (Unaudited) 
a) Net Salcs/ lncomc from ~ pcmtions 733.96 630.14 21,199.33 ::?,942,22 22,692.92 
b) Other [ncomc 87.79 91.11 303.63 363.95 492.16 
T otal Income 821.75 721.25 21,502.96 3,306.17 23,185.08 
Expcntliturc 

a) Cost of matcria]s consumed 
h) Pun:hascs of stock - in - trade 653.15 . 584.24 21,158.8U 2,737.18 22,622.59 
c) (lnca..·ase) / di;:cn,-nsc in stock in trade 
d) Employee bt."flcfits expense 81.57 . 78.:\6 95.78 . 2.,5.37 . 222.85 . 
c) Finance Cost 3.25 0.69 0.1 2 4M 0.40 
{) Depreciation ancl amortisation expense 15.96 15. ll 6.20 34.86 19.51 
g) Other ExpL'tlSCS 31.86 . 2.86 . 26.79' 86.66 . 80.93 . 
Total Expenses 785.79 681.26 21,287.69 3,098.11 22,946.28 

Profit(+)/Loss(-) for the period before cxccption:tl items :iml tax (l-2) 35.% 39.99 215.27 208.06 238.80 
Exceptional items 58.53 
Profit{+) / 1...o~~(-) before t'l~ (3-4) 35.96 · 39.99 · 215.27 · 149.53 · 238.80 
Tax Expense .. current 13.38 13.56 36. 19 47.54 39.86 

- Lncomc "J 'ax of F.adiec Y c.--ac- (0. 16). (0. 16} 
- Dcfcrt(.-d Tax (3.118) 0.62 21.03 D.63 25.35 

Net l'ro fit(+)/ 1.oss(-) after~ (5-6) 25.82 25.81 158.05 88.52 173.59 

Other Compt'chcnsivc focomc 
(i) ltcms that will not b(: red,ssilied to profit or loss 
R1..'lt1casu.rcment of net defined benefit liability 
Equit)' iostrumcnts th rough other comprehensive income, net of tax 340.68 2.160.64 405.69 3,.,65.35 1,004.32 
(i) Items •l.h.it-will be reclassified to profit or loss 
Fair value changes on investments 

l'otal other comprehensive income, uct o f tax 340.68 . 2,160.64 405.69 3,36535 1,004.32 

Total comprehensive income fo r the pcr:iod (7+ 8) 366.50 . 2,186.45 . 563.74 . 3,453.87 . 1,177.91 

Paid-up Equity Sha:re Capital (F:tce Value Rs.H)/- pee share) 587.70 558.50 558.50 587.70 558.50 
OtherF"111ity 
Earnings Pei: Share (EP.S) (not annualised) 
a) l}as;c EPS ~) 0.45 0.46 . 2.83 . 1.56 . 3.11 . 
h) Diluted EPS r:n 0.42 0.46 283 1.53 3. 11 

3 monchs Prcviou6 3 Corresponding 3 Year iodate Year to date 
endt.-d months ended months ended in figures fo r C urrent fijllU"CS for Prcv.ious. 

Particulars 31.12.2024 30.09.2024 the previous year period ended period coded 
31.12.2023 31.12.2024 31.12.2023 

·/Unaudited\ (Unaudiced) fUoauditcd) runauditecn flJnauditcd) 

Segment Revenue 
~) Capital Market Opcmtions 662.37 591.66 2 1,185.4(; 2,761.-19 22,661. 17 
b) lnvt.--stm('nt l\anking Operations 71.59 38.48 13.87 \80.73 31.75 
c) Unallocated 87.79 91.tt 303.63 363.95 492.."16 
Total 821.7-5 - 721.25 - 21,-502.96 - ,,,106. 17 - 23,185.08 -
I .c!-s: Jntcr Segment Revenue 

Net Sales / Income ftl)m r""\.-v.ra.tions 821.75 721.25 21 502.96 3 306.17 23185.08 
Segment Result's Pmfit / (l .oss) bcfon.~ t:tx & interest from l->ach ~cgmcnt 

a) Capita! Market Operatioos 9.22 7.42 26.G6 24.30 .18.58 
b) Invcstm.cnt1lankiog Opcml:ions 71.59 38.48 . 13.87 18Cl.73 31.75 
c) Uui,llocatcJ 87.7') 9 l.ll 303.(13 363.95 492.16 
Tot,J 168.60 137.0I 344.16 568.98 562.49 
J.css: ~ lntcrcst 3.25 0.69 0.'12 " 4.03' (1-19 " 

i~ Other un-aJlocablc c.xpcnditurc net of un -aJJocablt: income 129.39 96.33 128.77 356.89 323.30 
Total Profit before T a..-x- 35.96 '.W.99 . 215.27 . 208.06 2.38.80 

C:1.pital Employed (Scgmc-nt Asst..1s - Segmt."tlt Li.<tbilitics) (Refer Note No. 2) 

Notes: 

If In Lakhsl 
P..revoius 

accounting year 
ended 31.03.2024 

(Audited\ 

23,394.02 
573.83 

23,967.85 

23,155.04 

0.57 
29J.49 -

0.51 
23.88 

161.12 

23,638.61 

32924 

329.24 
55.35 

0.72 

32.09 
241.09 

(:1.30) 
922.3-l 

919.04 

1,160.12 . 

558.50 
12,40'1.68 . 

4.32 , 

4.32 

Prcvoin& 
accounting year _ 
ended 31.03.2024 

(Audited\ 

23,201.11 

19291 
573.83 

23,967.85 · 

23 967.85 

45.50 
192.!H . 
573.83 
812.24 

O.S-l 
482.49 
329.24 . 

1 The above unaudiled results for the quarter ended 31sl December, 2024 have been reviewed by lhe Audi! Committee and taken on record by the Board of Directors at their 
me~ting hel<l Qn 8th F<1tiruary 2Q2§. The S\a\utory Aydi\ors of the CQmRany have c;,rried qut a Limiteq Revi~w of \he ~QQV\S! unaydit'a(j fin~ncia l re~ul~. 

2 Property, plant and equipment used in the Company's operations or liabilities contracted have not been identified with any of the reportable segments, as the property, plant 
and equipment are used interchangeably between segments. The Company believes that it is currently not practicable to provide segment disclosures relating to total 
assets and liabilities since a meaningful segregation of data is not possible 

3 Previous period's figu res·have been re-arranged 1 re-grouped wherever necessary. 

4 The financial results have been prepared in accordance with the recognition and measurement principles laid down ln Indian Accounting Standard 34 - Interim Financial 
Reporting, ·notified under Section ·133 ol the Companies Act, 2013 read with Companies (Indian Accounting -Standards) Rules, 201-5, as amended from-time to-time, and 
other accounting principles generally accepted in India. 

5 The 99rnpany l1,a_s allp_tted by w_ay pf Pr_efer~nttal alLo_!m_~nt 2,9_2,00P .E.cwlty .Sh.ares of 8_s. 1 OI- _at _~ pr~n_,i4m _of 8_~.541- .~.a.ch to_<? Non-;Pr_qmp_ter and '.1 9,~~1.00_0 .wsman~~ t_o a 
Promoter and Non-Promoters carrying a right to convert each warrant into an Equity Share of Rs. 10/- each at a premium of Rs 54 per share within a perioq of 18 months 
from the date of allotment i.e. 25th October,2024.The Equity shares to be issued on conversion of Warrants, shall rank pari-passu with the exisfing equ ity shares of the 
Company. 

6 Exceptional item pertains to provision of an old outstanding amount of Rs.58.53 Lacs deposited with City Civil Court-Bombay where there is remote ch 
the matter is sub judice from a very long lime. 

Place : Kolkata 
Date :08.02.2025 

For SMIFS Capital Markets Ltd 

\,,.s.'--'--.o~ .s~ 
KishorShah 

Managing Director 
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SMIFS CAPITAL MARKETS LIMITED 

Regd. Office: "Vaibhav" (4F), 4, Lee ltoad, 

Kolkata - 700 020 

.CIN No: L74'!00WD1?83PLC0363!12 
Tel No: 033-2290-7400/7401/7402 

E Mail ID: smifcap@gmail.com, Websi1e; www.smifscap.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOIi THE QUARTllll AND NINE MONTHS ENDED 

31ST D.ECEMBER, 2024 

3mondu; Previous 3 Corresponding 3 Year to date Y~rtodatc 
ended months ended months ended in figures for (,'uneot figures for Previous 

Particulars 31.12.2024 30.09.2024 the previous year period ended period ended 

31.12.2023 3L12.2024 31.12.2023 

(Unaudited) · (Unaudi1ed) (Unauclitcd'I (Unaudited) f1Jnaudi1ed) 
a) Net S.tlct1/l 11comc f.i:om Opcl'll lions 737.70 633.82 21,20.HJS 2,953.58 22,705.24 

b)Otbcr !J1coooc 87.79 91.12 . 303.70 3/i3.96 . 494.62 

Total Income 82.i.49 724.94 21,506.75 3,317.54 23,199.86 
E,;pcodiwoc 

a) Cost of m:ucri.ils c0t1smncd 

b) ·Purcha~C!i of stock - iu Lndc <i53:15 5&t 24 2'1,158.80 · 'l,737. 18 · 21,622.SfJ · 

c) (Inert"':!.~) / dt-creu:i; io stock. in tmdc 

d) Emplpycc bcncfit.s cxpernic 85.01 ft l.42 I~).()') 244.~6 . i,2.41 

c) F111ance Cost 3.33 0.78 0.24 ·1.31 0.(,0 

t) .Depreciation and amortisation expense 16.46 15.61 6.fW 36.37 21).84 

ro Otlu:rExpcnscs 32.66 3.93 ' 27.63 ' 89.52 83.91 

Ta1alExpcn1tcs 790.61 (,85.98 21,293.60 3,112.34 22,960.35 

lltofit(+)/1.oss(-) fot the period before excc..vtionalitcms :a.od tax (l-2) 34.88 38.% 213.15 205.20 2.19.51 

Excc..1>tional items 5853 

Profit{+)/1,osd(-) before tu (3-'I) 34.88 38.96 213.15 146.67 239.51 
Ta.~ brp co sc · Current 13.38 13.56 36.19 47.54 39.86 

- IJ.lCOITlC 1':u- of Earliec: Y.c:us (0. 16) (0.16)' 

-DcfuutdTu (3.16) 0.Sl 20.52 n.39 24.41 

N1.,t Profit(+)/1.oss(-) .:\fter ta.., (5-(,) ..Z.4-1!2 ~-~.9 . .1,6.44 85,.9!> . 175.Z4 . 

O ther Comprchcos-ivc Income 

(i} Items tllJl.t. will tl.Ot be n..~la~iifa.-<l 10 profit or Joss 

Rcmt.-asurenwm of net dcfmcd benefit liability 0.28 15. 14 

(' lo lakhs) 
l'revoius 

accounting year . 

ended 3L03.2024 

(Andiled} 

23,410.16 

57(1.30 . 

23,986.46 

2),15SJJ4· 

0.57 

310.1_6 , 

0.81 

25.RS 

164.69 

23,657.11 

329.34 

329.34 
S5.3S 

{1.12 

3238 

.W,.89 . 

(3.41) 

• Equily ll1sll\lln.:ut1;-duoogh olhcr comptc.hrt1sivc iocoinc;, ncl of-1a.1: 349.87 2,156.71 405.56 3,.)S(t.08 997.6] · 91720 

B (i) Items that will be rccla.-;sificd 1-0 profit nr loss 

Fair v:Uuc.: ch:u1t,oes on irwc.!:lhncn rs 

Totu othi..'1" comprehensive income, nel of ta..'\" 350.15 2,156.71 405.56 3,37LZZ 997.63 913.79 

Total comprcl11.."11si.vc income for the p<..-riod (7+8) 374.97 2,181.60 562.00 3,457.12 ~172.87 J,154.68 

10 Paicl •up E,1ui1y Share C.:apil.al (t•·ar.c Value llll. 10/ - t)Ct shatc) 587.70 558.50 558.50 587.70 551!.5/J 558.50 
t i O rhu E\1uity 12,306.11 

'l2 Ea.min_gs l'cr Sb.a.re (E.PS) (oot annualised) 

a) Basic E.l 'S ~ 0.43 0.45 2.80 1.52 3.14 4.'.-\1 

b) l)ilutc<l EPS R) 0.40 · 0.45 · 280 · J.>19 l.11 · 4.31 · 

Jmcmths Previous 3 Corresponding 3 Year co date Year to date Prcvoius 

ended mon1hs cndL"<i months ended in figure& for Current figuret1 for Previous :iccountiug )'Car 

Sl. No Particulars 31.12.2tl24 30.09.2.024 the prt.-vious year period ended period coded coded 3L03.2024 

3L12.ZOZ3 31.12.2024 3LJ2.2023 
(Unaudited) (Unaudited) .(Un:.i,udilcd) .(Uuaudit"cd) .(.Unaudited) (Audited) 

Scv.)nent Jlcvcr111c 

a) Capi1:U Muk.ct Open.lions M,2.37 59 1.M 21,185.45 2,76 1.-19 22.,6(, 1.16 23,201. 11 

b) Jm•cstmem ll:t.oking Opt.-r.i. tions 75.33 42 '\(i 17.60 192.09 44.08 2(Jt) .U6 

c) lJnallot-:1.ted 87.79 91.12 303.70 363.96 494.62 576.30 
Total 825.4') ·?Z•k')4 '21,~06.75 3,3 17.54 23,199.86 23,986.4(1 

Less: Inter Segment llc~·crmc 

NCt.Silcs / Jo<:omc (lvm Oo.cra.l'1011tJ 825.49 724.94 . .2 1,S<Xi.75 3,317.54 23, 191).86 . .23,986A6 . 
Scgm ... "11t Rc11uh:s Pmfo / (L•>sis) hcfu,e 1:u & iutc<c::11 fmu1 adt S1..:gmcnt 

a) l..apital Mttkc:t Opcn.1ions 9.22 7.42 2(i.(i5 24.3 1 38.57 45.50 

b) lnvc$l1l'lcot Ba.nki.ur,: Opcn.1-ions 75.33 42.16 17.60 192.l)(J 44.08 20').06 

c) llwi.llotatccl ITT.79 91.1 2 303.70 363.96 494.62 576.30 

To~ 172.34 , -140.70 347.95 . 580.'16 · 577.27 • 8.W.&1 -

l.c..'!ls: ~ Inten::st 3.33 0.78 U.24 4 .31 0.60 0.81 

i~ O ther 1m-2llocablc eKpcnditurc net of uo-aJlocablc income 134.13 ti)().% 134.56 370.85 337. 16 500.71 

Total Pn,61· bcfm:c T:u: 34.AA 3RIJ6 213.lS 20S.20 2.19.51 ?,29,yt 

Capiia\ EJnploycd (Scgn1cnt A.~scts - Segment Liabilities) (Refer Note No. 2) 

Notes: 
The above unaudited results for the quarter ended 31st December,2024 have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held 
on 8th February 2025. The Statutory Auditors of the Company have carried out a Limited Review of the above unaudited financial resul ts. 
Pr~pe~. plant and equipment used in the Compan_y's operations or liabilities contracted have not been identified with any of the reportable s~~ments, as the pr~perty, _ptanl and 
equipment are used interchangeably between segments. The Company believes that it is currently not practicable to provide segment disclosures relating to total assets and liabilities 
since a meaningful segregation of data is not possible 

3 Previous period's.figures have been.re-arranged I re-{Jrouped wherever necessary. 

The financial results have been prepared in accordance wtth the recognition and measurement princip1es laid down in Indian Accounting Standard 34 - Interim Financial Reporting, 
4 notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles 

generally accepted in India. 

The company has allotted by way of Preferential allotment 2,92,000 Equity Shares of Rs. 10/- at a premium of Rs.54/- each to a Non-Promoter and 19,20,000 warrants to a Promoter 
5 and Non-Promoters carrying a rtght to convert each warrant into an Equity Share of Rs. 10/- each at a premium of Rs 54 per share WTthin a period of 18 months from the date of 

allotment i.e. 25th October,2024.The Equity shares to be issued on conversion of Warrants, shall rank pari-passu with the existing equity shares of the Company. 

Exceptional item pertains to provision of an old outstanding amount of Rs:58:53 Lacs deposited with City Civil Court-Bombay where there is remote chances of 
is sub judice from a very long time. 

Place : Kolkata 

Date: 08.02.2025 

For SMIFS Capital Markets Ltd 

Kisnortmah 

Managing Director 



CS Sudhansu Shekhar Panigrahi 
(Practicing Company Secretary) 

75, Metcalf Street, 2nd Floor, Kolkata – 700 013  
E-Mail : panigrahis7@gmail.com, sudhansuspanigrahi@yahoo.co.in 

================================================================================== 
                       

To                                                                                                                                   Dated: 05.02.2025 

M/s SMIFS Capital Markets Limited 

Vaibhav 4F, 4Lee Road, 

Kolkata- 700020 

West Bengal 

 

Dear Sir/ Madam  

Sub: Consent to act as Secretarial Auditor 

 
I am writing this consent letter with reference to our meeting and subsequent conversation 
regarding carrying out Secretarial Audit. 

I hereby give my consent to act as Secretarial Auditor of your Company for the Financial 
Year 2024-25. 

The fees for the Secretarial Audit shall mutually agree by us and out of pocket expenses on 
actual basis. 

I look forward to a great working relationship with you. I am committed to provide best 
services always relating to Secretarial audit and other Company law matters if any. 

 

Thanking You, 

Yours Sincerely, 

 

 

Sudhansu Sekhar Panigrahi 

Practicing Company Secretary 

C.P. No 19649 

SUDHANS
U SEKHAR 
PANIGRAHI

Digitally signed by 
SUDHANSU SEKHAR 
PANIGRAHI 
Date: 2025.02.04 
15:33:32 +05'30'



SMIFS CAPITAL MARKETS LIMITED 

February 08, 2025 

To, 
Mr. Sudhansu Sekhar Panigrahi 
Practicing Company Secretary 
75 Metcalf Street, 
2nd Floor 
Kolkata 700013 

Dear Sir, 

Sub: Appointment as Secretarial Auditor for the financial year 2024-2025 

We are pleased to inform you that the Board of Directors of the Company at their meeting 

held today i.e. February 08, 2025 have appointed you as the Secretarial Auditor for 

conducting the Secretarial Audit for the Financial Year 2024-2025 in accordance with 

Section 204 of the Companies Act, 2013 and Rule 9 of Companies (Appointment and 

Remuneration of Managerial Personnel) Rules 2014. 

Kindly acknowledge the receipt of this letter. 

Thanking You, 

Yours faithfully, 

For SMIFS Capital Markets Limited 

(Poonam Bhatia) 
Company Secretary-cum-Compliance Officer 

REGO. OFFICE : VAIBHAV ( 4F ), 4 LEE ROAD, KOLKATA - 700 020, INDIA e PHONE: 033-2290-7400/ 7401/ 7402/0544 • FAX: 033-2287-4042, 2287-6884 
e-mail : smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.) • website: www.smlfscap.com 

CIN No.: L74300WB1983PLC036342 
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